






































BVG India Limited 

Notes forming part of the consolidated financial statements for the year ended 31 March 2024 

{All amounts are in Indian Rupees million) 

1 The corporate overview 

BVG India Limited ('BVG' or 'the Holding Company') was incorporated on 20 March 2002 as Bharat 

Vikas Utility Services Limited. The name of the Company was subsequently changed to BVG India 

Limited on 7 July 2004. 

The registered office of the Holding Company is in Pune. The Holding Company and its subsidiaries 

(together referred to as 'the Group') are engaged in the business of Integrated facility management 

services, including mechanized housekeeping, transportation, manpower supply, security services and 

other specialised services such as solid waste management, emergency medical services, emergency 

police services, etc. 

The Group also undertakes various projects for garden development, landscaping, beautification 

projects, solar EPC contracts and other turnkey contracts. 

The Corporate Identification Number (CIN) of the Holding Company is U74999PN2002PLC016834. The 

consolidated financial statements were approved for issue in accordance with a resolution of the 

Board of directors on 31 May 2024. 

2 Material accounting policies 

Material accounting policies adopted by the Group are as under: 

2.1 Basis of preparation 

a. Statement of Compliance with Ind AS

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind 

AS) notified under Section 133 of the Companies Act, 2013 (the "Act") read with the Companies 

(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) 

Amendment Rules, 2016. 

Accounting policies have been consistently applied to all the years presented except where a newly 

issued accounting standard is initially adopted or a revision to an existing accounting standard 

requires a change in the accounting policy hitherto in use. 

2.2 Basis of measurement 

The financial statements have been prepared on a historical cost convention on accrual basis, 

except for the following material items that have been measured on an alternative basis on each 

reporting date: 

Items Measurement basis 

Certain non-derivative financial instruments at Fair value 

fair value through profit or loss 

Assets held for sale Lower of carrying value as per the respective 

Ind AS and Fair value less cost to sell 

Defined benefit plan assets Fair value 
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